
INVESTMENT FORUM AGENDA 
WEDNESDAY, JULY 6, 2022, 11:50AM 

The Forum will meet July 6, 13, 20 and 27 at 11:50AM.  We will not meet 
August 3 and 10;  OLLI is closed for Summer break.  We will begin meeting 
again August 17 at 10:30AM, until the start of the Fall term September 19.

You may attend in person in TA-1, or by Zoom.  The Zoom meeting link and 
ID will be in the Daily Schedule, which will be forwarded by OLLI on 

Wednesday morning to those registered for the Summer Term.  

Markets.  
Another down week, giving back some of the gains from the previous week.  
For the week, the DOW was down 1.3%; the S&P was down 2.2%; the 
NASDAQ was down 4.1%; and the Russell 2000 was down 2.2%.  Interest 
rates and oil prices eased, which benefited utilities in particular.  Otherwise, 
“the second half looks as if it could be as bad as the first,” (Nicholas 
Jasinski of Barron’s.)  Let’s hope not!    

Market forecasts.  Recall the Forum predictions of the market for 2022, 
taken in December 2021.  67% of us predicted the S&P would rise up to 
20% by year-end 2022, while only 33% predicted drops, including 4% of us 
predicting 20% declines.  Below are the predictions taken last week, in 
person and on-line combined.  

Even to up 5%                          16%
Up 5% to up 10%                      19%
Up 10% to up 20%                      3%
Up over 20%                                0
Even to down 5%                       17%
Down 5% to down 10%              32%
Down 10% to down 20%            13%
Down over 20%                            0

What does this tell us?  62% of us now believe the market will move lower 
the second half of the year.



Topics this week.

The week that was.  We will lead off our discussions with recent market 
moves.  

My Investor Journey.  Brenda Bloch-Young will look at her time as an 
investor.  

“Income Investing Suddenly Looks Exciting Again.”   This is the title of this 
week’s lead Barron’s article.  I lists 12 income investment categories, with 
good yields.  The article is posted in the Forum website.  What do we think 
of the article, and the categories of income investments?

Bob Baker collected the buys and sells this week, but is out of town.  He 
will collect the buys and sells again this coming weekend, and we will look 
at the combined trades on July 13.

Future topics

Tax loss harvesting.  Selling investments in taxable accounts, with short or 
long term losses, and reinvesting with “wash sale” rules.  An upside in a 
down market.

Sale of primary residence.  The basics of he $500,000 capital gains 
exclusion for married couples on sale of the primary residence.  

Other

My Investor Journey.  I have ten Forum members who have signed on, and 
I am scheduling these over the next few months.   I am looking for more, 
including those of you do not frequently share views.  

Alan Glenn will talk on July 13.   



Investment Forum Website.  
The Investment Forum website may be accessed at https://olli.gmu.edu/, 
then pressing the “Clubs & Activities” link in the center of the OLLI home 
page, followed by the “Inve$tment Forum” link on the dropdown list.  Please 
contact Jim Coile, the Webmaster with any presentation contributions, 
article suggestion, or improvements by email,  ctj444@icloud.com  The 
website has current and past agendas and buy/sell lists and other 
presentations.  

Al Smuzynski
Investment Forum Moderator
asmuzynski@verizon.net




