
INVESTMENT FORUM AGENDA 
WEDNESDAY, August 17, 2022, 10:30AM 

We begin meeting  as a “club” August 17 at 10:30AM, until the start of the 
Fall term September 19.

You may attend in person in TA-1, or by Zoom.  The Zoom meeting link and 
ID will be in the Daily Schedule, which will be forwarded by OLLI on 

Wednesday morning.  

Markets.  
Two nice up weeks since we last met.  For the two weeks ending August 
12, the DOW was up 2.8%; the S&P was up 3.3%; the NASDAQ was up 
5.2%; and the Russell 2000 was up 6.9%.  YTD, the averages are out of 
bear market territory.  Did we hit the bottom on June 16?  Is it safe to go 
back in the water?  Things kind of feel better, or less scary.  The inflation 
numbers are down a bit, thanks to lower gasoline prices.  Jobs’ numbers 
continue strong.  Consumer sentiment is better.   The Fed will continue to 
raise interest rates, to tame inflation, but that is baked into the market 
already.   But the yield curve is significantly inverted, with the 10-year .39% 
lower than the 2-year - a reliable predictor of recession.  And absent 
adjustments in the second quarter GDP, we may be in a recession already.  

Topics this week.

The week that was.  We will lead off our discussions with recent market 
moves.  

Bob Baker will look at our trades for the past two weeks

Future topics



Tax loss harvesting.  Selling investments in taxable accounts, with short or 
long term losses, and reinvesting with “wash sale” rules.  An upside in a 
down market.  Date not set.  

Sale of primary residence.  The basics of he $500,000 capital gains 
exclusion for married couples on sale of the primary residence.  Date not 
set.

My Investor Journey.  I am scheduling talks by Sy Sherman, Bob Schaffer, 
Lou Coglianese, Ray Willson, Tom Crooker, Bob Baker, Paul Howard, Jim 
Dann, and Joe Androsky over the next few months.  Please let me know if 
you are willing to share your journey as an investor.

Other

Investment Forum Website.  
The Investment Forum website may be accessed at https://olli.gmu.edu/, 
then pressing the “Clubs & Activities” link in the center of the OLLI home 
page, followed by the “Inve$tment Forum” link on the dropdown list.  Please 
contact Jim Coile, the Webmaster with any presentation contributions, 
article suggestion, or improvements by email,  ctj444@icloud.com  The 
website has current and past agendas and buy/sell lists and other 
presentations.  

Al Smuzynski
Investment Forum Moderator
asmuzynski@verizon.net








