
INVESTMENT FORUM AGENDA 
WEDNESDAY, JUNE 7, 2023, 10:30AM 

We are meeting “hybrid,” in person in Tallwood TA-1 and by Zoom.  The 
Zoom meeting link and ID will be in the Daily Schedule, which will be 
forwarded by OLLI on Wednesday morning.   Whether you registered for 
on-line participation by Zoom or in-person, you are welcome to join us in 
person in TA-1.

Please register for the Investment Forum Summer Term, both the class and 
the “club” sessions.  

Markets.  
Are happy days here again?  A week of mostly positive news.  First, of 
course, the debt ceiling, which was suspended (not raised) for two years, 
with budget actions that are rather benign.  Markets were correct not 
freaking out, assuming the US would not default on its debt. Then, more 
strong jobs’ creation numbers, with the unemployment number strangely 
ticking up.  The Fed is now expected to hold the Fed Funds rate in June, 
but increases later in the year may be needed to combat inflation.  And the 
R-word, (recession,) is still widely predicted but nowhere to be seen.

For the week, the DOW was up 2.0%; the S&P was up 1.8%; the NASDAQ 
was up 2.0%; and the Russell 2000 was up 3.3%.  The S&P is up 11.5% 
and the NASDAQ is up 26.5%, YTD, although the increase is narrow, 
driven by a few tech stocks.  

Topics this week

The week that was.  We will look at  the latest economics indicators that 
are driving markets, and then we will look for your comments on what was 
important the past week.  

My Investor Journey.  This is a topic, where Forum members recount their 
time as an investor, and how it has evolved.  We have been doing this 
periodically for years.   Paul Howard will talk this week.  Other Forum 
members are invited to do this. 



Buys and Sells.  Bob Baker will look at buys and sells from last week.  

Future Topics

Artificial Intelligence.  AI is all over the news, with broad implications for life 
on this planet, including markets and our investing decisions,  over the next 
years and decades.  Ray Willson will lead discussions (plural) on this over 
the next months.  

Cybersecurity.  Rick Bell will look at this important and growing industry, 
companies and funds (with some great ticker symbols) that hold those 
companies.  Date TBA.  

Mortgage Backed Securities.  MBS are packages of mortgage loans, some 
of which have government guarantees, popular with income investors and 
the Fed.  I will look at some ETFs that own MBS.  Date TBA.  

Other

Grandma Sylvia’s Guide to the Stock Market.  This is a new book, available 
on Amazon, written by long-time Investment Forum member Sylvia Auton.  
It is a beginner’s guide to the stock market and investing; Sylvia consulted 
with several Forum members writing the book.    

Investment Forum Website.  
The Investment Forum website may be accessed at https://olli.gmu.edu/, 
then pressing the “Clubs & Activities” link in the center of the OLLI home 
page, followed by the “Inve$tment Forum” link on the dropdown list.  Please 
contact Jim Coile, the Webmaster with any presentation contributions, 
article suggestion, or improvements by email,  ctj444@icloud.com  The 
website has current and past agendas and buy/sell lists and other 
presentations.  

Al Smuzynski
Investment Forum Moderator
asmuzynski@verizon.net



• 5.200%      3 mo CD  (Fidelity)
• 5.250%    15 mo CD  (Fidelity)
• 5.350%      3 mo T-Bill  (Fidelity)
• 5.400%      6 mo T-Bill  (UBS)
• 5.406%      3 mo CD  (Schwab)
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