
Investment Forum Agenda

Wednesday, February 4, 2026


Tallwood TA-1, 11:50AM, and Zoom

Meeting ID: 8193 0405 874


Password: 947 496


We are meeting as an OLLI class on Wednesdays at 11:50AM until 
February 11.  We will then start meeting as a “club” on February 18 at 
10:30AM until the start of the Spring term. 


Markets 
A mixed week with the big news, the nomination of Kevin Warsh to Chair 
the Fed in May, subject to Senate confirmation, at the end of Jay Powell’s 
term as chair.  For the week:


DOW                     -0.4%

S&P                       +0.3%

NASDAQ               - 0.2%

Russell 2000          -2.1%

Global (VXUS)        -0.5%

Bitcoin                   -12.9%

Gold                        -4.8%


Other significant events.  Bitcoin, gold, and silver declined sharply.  Jobs’ 
numbers will be released on Friday, and important fourth quarter earnings 
are rolling out.


Topics for the Week


The week in review.  David Toms will discuss some of the news and 
economic date from the past three weeks and sectors.


Buys, Sells, and Thinking About.  Lou Coglianese will look a your trades 
for the week, with comments invited.




Investment Forum 2026 market predictions. These are the results of the 
market predictions we took from you several weeks ago


By 12/31/2026, The S&P 500 will be up or down since 1/1/2026:

Even to up 5%                              12%

Up 5% to up 10%                         42%

Up 10% to up 20%                       35%

Up over 20%                                   0

Even to down 5%                            4%

Down 5% to down 10%                  7%

Down 10% to down 20%                0%

Down over 20%                               0%


For 2026, the annual inflation (CPI) will be:

Zero to 2%                                       2%

2% to 4%                                       82%

4% to 6%                                       13%

Over 6%                                           4%


On 12/31/2026, unemployment will be:

4% or lower                                    30%

4% to 5%                                       68%

Over 6%                                           2%


For 2026, gross domestic produce (GDP) growth will be:

Negative                                           2%

Zero to 1%                                      27%

1% to 2%                                        52%

2% to 4%                                          9%

Over 4%                                          14%


Other

Investment Forum Website.  The Investment Forum website may be 
accessed through the OLLI website, olli.gmu.edu, then pressing the 
“Clubs and Activities” link in the center of the OLLI page, followed by the 
“Inve$tment Forum” link on the dropdown list.  


Al Smuzynski

Investment Forum Moderator

asmuzynski@verizon.net. 


mailto:asmuzynski@verizon.net
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F̀jGJSJgXHL̀PlVOH[o]H[}]

VCSTRHLVPYaOH[o]H fJGXQGJKHLfnIO

ZR̂_WRGDVJXRTHPXJjrH̀RGrCXdHLZVPatOH[\]

ceHZCĜJURHLceZOH[f] PCGUFjCHfJEHLfnNONOH[I]

f�iPHcGJWKHLf�iPOH[f] nGRjTCLnBIYOH[I]

iBefYFpFXCDLiBefOH[f]

apCGFjR̂HîXCĜRXFĴRTHcGJWKHîjH[f]

�JSXĴ PjFĈXFgFjIJGKJGRXFĴH[f]

aFGhWSPe[o]

J̀CTFSR̂DHIJpKR̂yH[o]

v�PcGJWKacH[o]
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BCDEFGCHIJGKHLBMNONO FPQRGCSHPFTUCGHVGWSXHLPYZOH[\]

ZR̂_WRGDH̀RXCGFRTSHLZaNONO PbMBHcJTDPQRGCSLcYMOH[I]

ZRTCPdadPKĴSaMPLZaYeOH[f]

NQNQFXCgFhCGîjLNkNkliO[f]

PKGJXXHmŴFJGIJKKCGH̀F̂CGSHeVlHLInbmOH[o]

cJTDpR̂ PRjQSîjJpCHLcbiqO[o]

ZR̂_WRGDHîXCĜRXFĴRTHIJGCHPXJjrHLZsiItOH[o] ZR̂_WRGDHNCTTF̂_XĴHLZNeNeftOH[\]

PXRXCHPXGCCXuîDWSXGFRTPCTCjXHPCjXJGPbMBHeVlHLtYiOH[f]

FPQRGCSIJGC̀ PIiHepCG_F̂_̀ RGrCXSeVlHLeè OH

ZR̂_WRGDVJXRTHîXCĜRXFĴRTLZtvPO[o]

ZR̂_WRGDîXwTHexWFXyHepCG_F̂_̀ RGrCXSHeVlHLZNnOH[o]H[f] z{|||HhWHjJĜHR̂DH}||HhWHSJyhCR̂S

FPQRGCSH̀PIiHiSGRCTHLeiPO

PCTCjXPVntteWGJKCHaCGJSKRjCH~HMCgĈSCHLevaMO

lFDCTFXyHVJXRTH�ĴDHeVlHLl�fMOH[o] PjQERhHvdPdHMFUFDĈDHexWFXyHeVlHLPI�MOH[I]H[\]

bìInêQR̂jCDPQJGX̀ RXWGFXyHajXFUCHeVlHL̀ifVOH[f]

ZR̂_WRGDvTXGR\PQJGXVGCRSWGyeVlHLZcvPO

apjJGHbYI{H}�H̀RyH}|}�{H�d�|}��kV̀ apR�Ĵ [PCTT]

J̀G_R̂HPXR̂TCyHMFGCjXHYĈDF̂_lŴD{H��z��}�{H��z�}�H�d|�zz�kV̀ lFDCTFXyîXCĜRXFĴRTHîDC�HPXGRXC_y

VIHêCG_yIJGKJGRXFĴ{Hz�HmŴC}|}�{�d�����kV̀ lFDCTFXyHvdPdYJEHZJTRXFTFXyîDC�HPXGRXC_y

êSXRGHcGJWKYFpFXCD�ĴD{zmŴC}|}�{�d�|���kV̀

ZR̂_WRGDH̀JGX_R_C\�RjrCDHPCjWGFXFCSHlŴDHeVlHLZ̀ �PO

FPQRGCSH̀�PeVlL̀��O
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